3. BOARD COMMITTEES

A. Audit & Risk Committee

Terms of Reference

RAS approved at the Board Meet ng he d on jNove‘ ber 2 -
Ll

Membership

— The Audit & Risk Committee (“the committee”) is appointed by the board on the
rec endat on of the Nq nat ons Cq ttee n consu tat on w th the char an of

theoc':fi“ ttee A, ¢ bers of the cq "Mhee sha be ndependent non exetlt ve
' M M "






3. BOARD COMMITTEES

A. Audit & Risk Committee

revew ts own perfor ance consttuton and terh s of reference at east once a
year to ensure t s opérat ng ath ax, y effect Veness and recq | end any
changes t cons ders necessary fo th8 bdard for approva! and """

cons der other top cs_ as referred to t by the board

- In partcu ar, the c ttee sha
qn"n
Financial Reporting

revew,. and cha enge where necessary. the actons and judge ents of
) anage ent nreatontothe nter andannua fnanca stafq ents before
§Uq ss'®n to the board pay ng par%u ar attent on to. "

"

crtca accountng po ces and pract ces. the r appropr ateness, any
changes nthe and the cons stency of the r app caton frq year to
year and throughout the Group 4
decsonsrequrnga, alore 8, ent of Judg% ent and the

appropr ateness of th&est, atés and Judge "ents, ade
" B o,



3. BOARD COMMITTEES

A. Audit & Risk Committee

whether the company’s reports . ncudng a prce senstve pub ¢
reports and reports to regu ators that are wth n the re t of the aud t
cq ttee) are far ba anced and understandab e andwhether the

A report prov des the nfor aton necessary for shareho ders to
assess the company’s performafce, business model and strategy:;
advising the board if it is not satisfied with any aspect of the company’s
proposed f nanc a report ng

External Audit
oversee the process for se ect ng the externa aud tor

ensure that at east once every —years the aud t serv ces contract s put out
to tender and that tenders are conducted n accordance wth a re evant
regu atory requ re, ents

Lol

oversee the re at onsh p w th the externa audtor ncudng but not h ted to.
approv ng the rq uneraton and, ter s of engagq ent of the externa
aud tor. M
approv ng the annua audt p an and before each audt cq M ences,
the nature and scope of the aud t
rev ew ng the auditor’s quality control procedures and steps taken by
the aud tor to respond to changes n regu atory and other
requre ents
assess Ag annua y the effect veness of the externa audt process
pre approv ng -above any . ts prevousy agreed by the ¢ } ttee or
not de egated {b the char b of the ¢ ttee for approva "} any fees
n respect of non audt ser ces prov dg& By the externa aud tor ior by
any f rh provdng nterna audt servces)

as at Nove ber 2 —a spend on non audt serv ces wth the
xterna audtTr requres approva of the char an of the c ttee
sublect to the Group F nanc a Contro er be ng ab e to approv& any
s ng e expend ture ofe — prov ded that n any year he d d not

approve, ore thane % n aggregate )
Lol



3. BOARD COMMITTEES

A. Audit & Risk Committee

rev ew and approve the nterna audt progr e and ensure that the nterna
aud t funct on ;whether carr ed out by per a Nt § Ppoyees of the Group or
by a professoha fr provdng nterna atidt servces) s adequatey
resourced and has dppropr ate stand ng w th n the cq_pany

M

consider management’s response to any major internal aud t
recq, , endat ons
N

ensure that the nterna aud tor has d rect access to the board and cq ttee
4ike|

char} en
ol

Internal Controls and Risk Management

ontor the nterna contro andrs anageg ent systg s and rev ew
&nua y management’s and the intefhal audfior’s report3 on the effectiveness
of those systek S
n

rev ew the adequacy and secur ty of the company’s arrange ents for ts
p oyees to rase concerns. n confdence about poss b e Wrongdo ng n

fManc a report ng or other' atters ther nvestgaton and fo ow ug
n

review the company’s procedures for detecting fraud;

review the company’s systems and controls for the prevention of bribery and



3. BOARD COMMITTEES

A. Audit & Risk Committee

Company Secretary

=~ - heCq pany, ecretary shoud ensure that the cq , ttee rece ves re evant
M t P



