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Babcock Marine Training Limited

Strategic report for the year ended 31 March 2021
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Babcock Marine Training Limited

Strategic report for the year ended 31 March 2021 (continued)

Principal risks and uncertainties (continued)

The management of the business and the execution of the Company’s strategy are subject to a
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Babcock Marine Training Limited

Key performance indicators
The Company’s activities are managed on a divisional basis. For this reason, the Company’s
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Babcock Marine Training Limited

Directors’ report for the year ended 31 March 2021
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Financial risk management

The Company’s operations expose jt to a variety of financial risks that include the effects of
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Babcock Marine Training Limited

Directors’ report for the year ended 31 March 2021 -on Aﬁ“‘»ej
Financial risk management (continued)
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Babcock Marine Training Limited

Directors’ report for the year ended 31 March 2021 (continued)

Environment
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Babcock Marine Training Limited

Directors’ report for the year ended 31 March 2021 (continued)

Going concern
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Babcock Flagship Limited

Independent auditors’ report to the members of Babcock Marine Training Limited

Report on the audit of the financial statements

Opinion
In our opinion, Babcock Marine Training Limited’s financial statements:
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Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and
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Babcock Marine Training Limited

Independent auditors’ report to the members of Babcock Marine Training Limited
(continued)
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Babcock Marine Training Limited

Income statement
for the year ended 31 March 2021

Revenue

Co* 0 *a%

Gross profit

A, e g aealay foaneias
Operating profit

MRANA R0, A
MaAN=+ -0 *
MRAN-A A0, 4 Nten
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Note 2021 $-&
£000 ~'000
4 53,200 %40y
(41,763) 4.3
11,437 0 o
(3,896) Lt
6 7,541 RIS
5 171 4 0}
5 (32) 4]
21 60 149
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Babcock Marine Training Limited

Balance Sheet
as at 31 March 2021

Note 2021 -
£000 ~000
Rt g A
Fixed assets
NVese | <an ¢ 11 50 <0
arg ape Asecas 10 278 4.9
328 .
Current assets
Poansien + - 5a, casl 5Us 21 367 | 0,904
a,an, 0|~ syt g oln a g
Wa 7 <a | < _ Q
Loeea s 0% Lanonty S 12 I ¢
a,an, 0| “samgpoe g oln a #g )
., U wm m oty g 12 95,046 &
Ca*|, an, <a*|, “s'Bwgoan + 12,484 (Y
107,897 | @, 0
a,an, o> Jjg ap-a.oUn a sy U= ,
W ONe 13 (55,278) 85 d, ¢
Net current assets 52,619 G0
Total assets less current liabilities 52,947 & ¢
a,+an, o> jg ap-a.oUn+ a »g. U
a 0% Lanon+y ~a 14 (63) 40 ¢,
P ovaent 0 .o pme 15 (1,281) 4 A8
Net assets 51,603 0
Equity
Ca‘s, Uj+ a-aim 17 500 %00
mA QA A g ¢ 51,103 Q o
Total shareholders’ funds 51,603 0
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Babcock Marine Training Limited

Statement of changes in equity
for the year ended 31 March 2021

Called up Retained Total
Note share . Shareholders'
; earnings
capital funds
£000 £000 £000
Balance as at 1 April 2019 %00 4 4, N
Pomo | man-e; “a 4,4, ¢ 4 d, ¢
0a 0% =0, J4Sn*iks m—0, e cd
0a =0, JAN*wr -0, 4 0 [
Jnanwag ba r | g% | 1%
Datean ¢ joe 18
Balance as at 31 March 2020 500 60,709 61,209
Po=o0 | man-e,“a 6 6 ¢
0@ 0 =0, J 4 5n®iontay joansn | g% 4 | @R 4
0@ =0, J A SNt aeatay fansa o | S 9 ?
Jnanwag | ' ’ .l ' ’ .!
Datean ¢ jom 18
Balance as at 31 March 2021 500 51,103 51,603
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Babcock Marine Training Limited

Notes to the financial statements

1 General information
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2 Summary of significant accounting policies
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Basis of preparation
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101, ‘Reduced Disclosure Framework’ (FRS 101).
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Babcock Marine Training Limited

Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)

Basis of preparation (continued)
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Babcock Marine Training Limited

Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)

Revenue (continued)
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Babcock Marine Training Limited

Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)

Revenue and profit recognition (continued)
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Babcock Marine Training Limited

Notes to the financial statements (continued)
2 Summary of significant accounting policies (continued)
Revenue (continued)

P -ma Veu sUs ggin —onsete a.ene

-+ Co, Jany 's contracts include performance obligations in relation to procurement activity
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Babcock Marine Training Limited

Notes to the financial statements (continued)

2 Summary of significant accounting policies
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Babcock Marine Training Limited
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Babcock Marine Training Limited

Notes to the financial statements (continued)

6 Operating profit
0)’»~a.n|i~g JOma gt g S S Q@AY = Ay

D) @n O -, geeoas No“ |0
0** ON., #j0%*a O a4, gesas No“ |0
O “AgN Say=l arg s 0%+« / g am*

Audit fees payable to the Company’s auditors

2021
£000
414
149
2

60

+-4
~-000
W
R
G4

“¢s paid to the Company’s auditors, PricewaterhouseCoopers LLP, and its associates, for services
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Babcock Marine Training Limited

Notes to the financial statements (continued)

8 Directors’ remuneration

\ass ol o (4 04 m-U g snten-on gl ent jaey an O Jan ;S fae
0 e et JoVes 0|, i-Co Jan Wor e 'na=(2020: £nil).

No. m4-0 ¢ (2020: no) whass o Unwagss ([« Cop jag a* |5 woss o Unteas ol
Babcock Group companies. It is not possible to make an accurate apportionment of these directors’
“. 0l one amg oAV jovets O MCo Jan an, a**U- no #-o*Uwo ol n+
WAA& |oAvCa, w0 ¢ a3t p-Mnra AR | S man-a * a*r-ﬁn* Mo << ag»u-ra A o
—0* ¢ ; n-*h Cor Jan) A R38N O Vet fu 0 S g |4 -0t R 38N 00|,
Bap-o- 4 <O, Janime

DUAig Ly “a 10 (2020: n0), #a-0 ¢ 4 Un=acs, y Bap-0-hMa s ameg s, core sl
L\a“0j.en* Un “ org »*r, ma*nﬂ‘*;an* an, no (2020: no)., m4-0 * We S ==t 0 Casaiia
4l a“0j.ent Un-* OM A, M= . jan+

r
NO “ama S ponsm wor s g— Usg 0. =0+ (2020:n0) Un =3 @ F oy M Gl R W
9 Income tax expense
Tax expense included in income statement 2021 S
£000 ~000
Current tax
U Cojoasen avonio= o |5 “q - LY
Current tax charge for the year - i,c
Deferred tax
LTAa 8N an, Aty 0 A O @y AN 753 Rep,
A Us e m wfuo;a;»'a* 209 -~
. 4= 0 <Larg~smU ay a« - 40
Total deferred tax charge (note 16) 962 4 ¢
Tax on profit 962 3, @
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Babcock Marine Training Limited

Notes to the financial statements (continued)
9 Income tax expense (continued)

Tax (income)/ expense included in other comprehensive (expense)/income

2021 H-&
£000 ~000
D S ay
A-Ug .& 0+ /g am* on FNn*en g+ (3,843) [,00
. 4a= 0 <Larg#U ay a% - | 04
Tax (income)/ expense included in other comprehensive
(expense)/income (3,843) R

AYSYFNA 0 (54 g 4 oW P OW Lan At an a., A a-a g0 -0 jO 38N aym

Ll

2021
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Babcock Marine Training Limited

Notes to the financial statements (continued)

12 Trade and other receivables

a,an, 0| asamgpo g olUn a g U wm am ones
) ~a
2021 -8
£000 ~-000
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Babcock Marine Training Limited
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Notes to the financial ‘statements (continued)

13 Trade and other payables - amounts falling due within one year (continued)
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14 Lease liabilities
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Notes to the financial statements (continued)

14 Lease liabilities (continued)
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Notes to the financial statements (continued)

15. Provisions for liabilities
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Notes to the financial statements (continued)
17 Called up share capital

2021 -
£000's ~-000 ¢

Allotted, called up and fully paid

A 000, A 0 w3y *La> o~"|“a-, (2020: 250,000) 250 g )
A0, B o0 ma *,a“ o~I|a-, (2020: 250,000) 250 e )
500 %00

18 Dividends
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19 Guarantees and financial commitments
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20 Related party disclosures
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Notes to the financial statements (continued)

21 Pension commitments

i Eadaled [‘Ur e l%/c.!?s .I P R



Babcock Marine Training Limited

Notes to the financial statements (continued)

21 Pension commitments (continued)

2021 2020
% %

Major assumptions
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Babcock Marine Training Limited

Notes to the financial statements (continued)

21 Pension commitments (continued)

Analysis of amount charged to the income statement
in Babcock International Group Plc
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Total charged to the income statement
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Notes to the financial statements -on .nU’»'ej
21 Pension commitments (continued)

The surplus recognisegin these financial statements, based on the Company’s aIIocatlon of the total
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Notes to the financial statements (continued)

24 Post balance sheet events

Ll

support services contract to the Royal Navy and Royal Marines, known as ‘Project Selborne’ wi, s
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25 Immediate and ultimate parent undertakings

The Company‘s immediate parent company is Babcock Defence & Security Holdings LLP, a limited
liability partnership registered in England andGWaIes The Company’s ultimate parent under al\+g
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